























37.6)

37.7)

37.8)

37.9)

37.10)

Assumptions used to determine Defined Benefit Cost FY ending FY ending

June 30, 2022 June 30, 2021
Discount Rate 10.00% -
Rate of Salary increase (Long Term) 9.00% -
Expected Defined Benefit Cost recognized in P&L FY ending FY ending

June 30, 2023 June 30, 2022
Service cost 1,449,083 -
Current Service Cost - -
Past Service Cost - -
(Gain) / loss on settlements = =
Net interest cost - -
Interest expense on Defined Benefit Obligation 244,922 -
Interest (income) on Plan Assets - -
Total Defined Benefit Cost recognized in P&L as at 30.06.2023 1,694.005 -
Principal actuarial assumptions
The principal assumptions used in the actuarial valuation are as follows:

2022 2021
% %

Discount rate 13.50% -
Expected rate of salary increase 12.50% -

The Mortality Table SLIC (2001-05) with 1 year setback, based on the experience of the lives insured with State
Life Insurance Corporation of Pakistan, has been used in determining the liability in respect of the Benefits

payable under the Plan.

38. Number of employees

Factory
Other

Factory
Other

Sensitivity analysis FY ending Percentage
June 30, 2022 Change in DBO
Defined Benefit Obligation (DBO) 2,069,710 -
1% Increase in Discount rate 1,908,348 -7.80%
1% Decrease in Discount rate 2,270,989 9.72%
1% Increase in Salary Increase rate 2,277,392 10.03%
1% Decrease in Salary Increase rate 1,899,155 -8.24%
2022 2021
Number of employees as on June 30,
217 188
5 5
222 193
Average number of employees during the year
180 180
5 5
185 185




39.

40.

41.

42.

43.

Producti .
Plant has a maximum production capacity of 1,450,000 kgs. Actual production during the period was 1,078,137 Kgs
(2021: 864,503 Kgs).

Company is not utilizing its maximum production capacity considering competitive market environment and demand
potential of its product. Therefore, production is carried out keeping in eye of demand.

Corresponding figures
Reclassifications:
Corresponding figures have been rearranged and reclassified, wherever necessary for the purposes of comparison and for
better presentation. Following figures for the year ended June 30, 2021 have been reclassified:
Reclassification From Reclassification to
2021
Statement of Profit or Loss Statement of Profit or Loss (Rupees)
Administrative expenses Production overhead
Security charges Security charges 28,121
General
41.1) Impact of COVID-19 on the financial statements
The Company has taken appropriate measures to keep its human resource and assets safe and secure. Further, the
Company is continuously monitoring the situation to counter act the changed environment.
The management believes that there is no significant financial impact of COVID-19 on the carrying amounts of
assets and liabilities or items of income or expenses, as disclosed in these financial statements. The management
has evaluated and concluded that there are no material implications of COVID-19 that require specific disclosures
in these financial statements.
2022
(Rupees)
41.2) Payments out of IPO Funds
Purchase of Machinery, installation and commissioning thereof 73,971,557
Construction of production hall and storage 10,200,000
Purchase of delivery truck 3,111,700
IPO related expenses 10,716,743
Investment in stocks / Repayment of Current Liabilities 70.000.000
Total Payments 168.000.000
Held in TDR
Total 30.000.000
IPO proceeds 198.000,000
Subsequent events
HDPE monofilament extruding line machinery for manufacturing of round yarn to be used in knitting of Anti-Insect and
Fishing Nets arrived in the last week of June 2022, and was installed and commission in July 2022.
These financial statements have been authorized for issue on by the board of directors of the company.
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Chief Executive Director



